SPECIAL WARRANTY DEED

THIS DEED, made this 29th day of August, 2007, by and between Spruce

Mountain Land and Cattle, LLC, an Illinois limited liability company, whose address is
Box 506, Pecatonica, Illinois 61063, Grantor, and
limited liability company, whose address is

Grantee;

WITNESSETH, That the Grantor, for and in consideration of ten dollars ($10.00)
and other good and valuable consideration, the receipt and sufficiency of which are hereby
acknowledged, has granted, bargained, sold and conveyed, and by these presents does
grant, bargain, sell, convey and confirm, unto the Grantee, and its successors and assigns
forever, the following water and water rights, located in the County of Douglas, State of
Colorado:

Any and all Denver, Arapahoe, and Laramie-Fox Hills aquifer groundwater
underlying 1480.8 acres of land as described on Exhibit A hereto, as decreed in Case No.
86CW56, District Court, Water Division 1, except for 43 acre-feet per year of Denver
aquifer groundwater conveyed in deeds recorded at Reception Nos. 2003009369,
2003028395, and 2007045375; and 35 acre-feet per year of Laramie-Fox Hills aquifer
groundwater conveyed in deed recorded at Reception No. 2006105029, in the recorded of
Douglas County, Colorado, subject to the terms and conditions of that certain Amended
and Restated Deed of Conservation Easement recorded in the records of Douglas County,
Colorado at Reception Nos. 2007063139 and 2007063140.

TOGETHER WITH all and singular the hereditaments and appurtenances thereto
belonging, or in anywise appertaining, and the reversion and reversions, remainder and
remainders, rents, issues and profits thereof; and all the estate, right, title, interest, claim
and demand whatsoever of the Grantor, either in law or equity, of, in and to the above
bargained premises, with the hereditaments and appurtenances;

TO HAVE AND TO HOLD the said premises above bargained and
described with the appurtenances, unto the Grantee, and its successors and assigns forever.
The Grantor, for itself and its successors and assigns, does covenant and agree that it shall
WARRANT AND FOREVER DEFEND the above bargained premises in the quiet and
peaceable possession of the Grantee, and its successors and assigns, against all and every
person or persons claiming the whole or any part thereof, by, through or under the Grantor.
Grantor provides no warranty to the quality of groundwater conveyed herein.



IN WITNESS WHEREQF, the Grantor has executed this deed on the date set
forth above,

SP/ E MOUNTAIN LAND 2D CATTLE, LLC

" Randal L. Olson, Manager Partner

STATE OF ILLINOIS )
) 8.
COUNTY OF WINNEBAGO )

The foregoing instrument was acknowledged before me this 29th day of August,
2007, by Randal L. Olson, as Manager, of Spruce Mountain Land and Cattle, LLC, an
llinois limited liability company.

Witness my hand and official seal. ' ROBERT L. IUMPHRTES b
NOTARY FUBLIC - STATE OF ILLENOG :
My commission expires: } MY COMMESEION EXPIRES 0152010 3

REATNE (I S

Notary Public




EXHIBIT A
DENVER, ARAPAHOE, AND LARAMIE-FOX HILLS AQUIFE
1480.8 ACRES TOTAL _

PROPERTY DESCRIPTION: {930.79 ACRES)

‘A tract of land shuated In Sections 15; 16, 21, 22, 28 and 29, Townsh .
Range 87 Wast of the 6" Principal Meridian, Douglas Caqunty, cg,é"nﬁ s::,?.‘
particularly dascribed as follows: - '
Baginning st the Southwast comer of Sactlan 21 and considering the West fine of the
Southwast ¥ of Section 21 10 bear N, 00°38'07'W with all bearings contalinad harain
ralative thereto; W u distan ‘2 )
Thence N 00°38°07W & %9 of 2650.57 fest to the Southwest ‘
Northwast % of Section 21; S comar of the
Thenca N 00°47°27°W along the West'line of said Northwast % a distance of 1 311.74
feet; '
Thance N 58°S9°42"E a distance of 327 .52 taat:.

Thenca N 50°34'33"E a distance of 762.58 faat:
Thencs N 30°20'08"E a distance of 233,54 fast: .

Thenca N 00°05'01°E s distance of 344387 fast io the South Right of Way line of Noa
Road; : X
nca.Eastariyaiong seid South Right of Way for the next ekaht (8 :
.~ Thanca N'88°31'31°E a distance of 142.47 faat; faht (8) coursas:

Thence S 85°43'37°E a distence of 888.77 fael
‘Thancs § 80°08'047E a distance of 119.28 fast:

Thence § 68°2315°E a diStancs of 173.42 fast:

Thance S §1°53'33°E a distance of 334.84 feet:

Thence S 89°2521°E & distance of 285752 faat:

Thanca S 58'05'13:5 a2 gistance of 784.15 fast;

Thencs.S 89°16"17°E a distarca of 544.87 fast ’ 1

of the Southwes % of Saction 48; to the East lin= of the Wast 4
.Thance § 00°25"1 1°E wlong said East line'a distanca of 150.00 fest;

Thence N 83°58'31'W a distancs of 808.53 feet:

Thenca S 43°34'05W e distance 1451.57 fast:

Thenca S 00°21'35°E a distance of 2195.53 feet-

Thanca S 31°4102"E a distance of 853.28 feat:

Thence S 00*18'10"E a distance of 424 55 fear:

Thenca S 89°56'58°E a distance of 505,11 fast:

Thencs S 00*02'SS'E a 'distanca‘ol' 1240.84‘@;:;

Thence S 75°4724"W a distance of 1942,14 faet

Thenca S 02°55'38"W a dintance of 708.48 feet

Thencs S 47°02'11"W a distance of 1515,52 fest: . .

Thance § 71¢12'33"W a distance of 2048,71 fasf; _ .

Thanca S 01"00'47"W & distanca of 224.81 faet;

Thence S 88°41724"W a distanca of 1648.57 faat:

Thence § §2'12'568"W a distance of 1184.45 faet . o i
Thence § 89°41'24"W a distance of 823.61 faet to the' East Right of Way line of County
Road 108; '

Thence N 00°08'54"W along sald East Right of Way lIne 2 distance of 1400.83 feet to the
North line of ha Northesst Y of Saction 28;

Thancs N 89°48°20"€ a distancs of 2841,32 faet to the point of baginning;

Containing 930.79 acras, more or less.
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A tract of land situated in Sections 16 and 21, Township 10 South, Range 67

the 62 Principal Merdian, Douglas County, Calorado, mora parﬂculaﬂygdaacnyg::t:: -

follows: '

Beginning at the Southwest camer of Section 18 "and considedng the West (ine of th

Seuthwest ¥% of Saction 18 to bear N 00°04'46"E with all hearings 'co .

relative thereto; [ ' , S Mtainad hecain

Thence N 00'04'46"E a distance of 2688.51 fast o tha South

Northwast ¥ of Section 16, e W west comnar of the

Thence N 00°03'45°E aicng the West line of the Northwest V. of Secticn 16

?_; 100.62 fast to the South nglf:; gf way line of Nos Road; ' niea dm-mu

ence § 81°23'12°E along said South right of Way lins a distance of 216

Thencs N 81°15'S5"E along said South- Right of Way line a-distanca of aafgsfzfr-‘

Thence N 88°31'31°E aiong sald South Right of way line a distance of 172.05 faat:

Thencs S 0Q*0S'01"W a distance of 3443.87 feat; i

Thenca S 30°20°08"W s digtance of 233.54 feer;

Thence 8 50"3433'Wa dliitlﬂce of 762.38 feet;

Thenca S 58°50'42°W a distance of 327,32 faet to the Waest | ' 1

e . _ e West ine of the Nothwest % of
~Thence NOO4TZ7"W 1 distance of 1348,57 fuet to the point i '

Containing 90201 scres, mors of lass. | point of baginning:

PROPERTY DESCRIPTION: TRACT 1 {420.00 ACRES)

A tract of land situated in Sectlons 18, 21, 22, 28 and 20, Tewnship 10 South, Range 67
Wast of the §® Principal Meridian, Déuglas County, Colorade, mora particularty
described as follows; '

Beginning at the Northeast corner of Section 28 and considaring the East ne of the
North % of the Nerth % of Section 28 to baar S 00°12'31°E with ail bearinga contalned

herain ralative thereto, . .
Thance S 00°12°31°E a distanca of 1311,87 {est to ths Sauthsast cormer of said North

% of tha North %
Thencs S 88°5T38"W along the South lina of sald North % of the North % a distanca of

2515.35 feet; - -
Thance S 53°15'35"W a distanca of 370.00 fast;

Thenca S 8G*30'00"W a distance of 713.00 feat;

Thence N 26°S0°00"W a distance of 158.00 feet;

Thencs N 00745'00°W a distance of 107.0C faat to the South line of the Narth %4 of the
North YA of Sectdon 28; : '
Thanes S 80°S7°47"W siong said South line a distance of 1705.15 fast:

Thencs alang the boundary of Spruce Mountain Estatas Unit 2, for the naxt § (eight)
"TDUrses; ’

Thence N 00*18'38°W a diatancs of 423.00 feet:

Thenca 5. 88°41'24"W a distance of 761.97 feat; -

Thence § 00°18'36"E a distanca of 425.0Q feat;

Thanca 5 88°41'24"W = disiance of 570.00 feet;

Thanca S 00°02'00"W a distance of 680.00 faat;

Thence § 89°4124'W a distancs of 715.00 fest; .
Thence N D0*01'40"E a distance of 420.00 feet; -
Thance S §8°41°24"W a distance of 305.00 feat to the East Right of Way fina of
County Road' 105; . , oo
Thenee N 00°08'S4"W dlong said Exst Rigin of Way ins a distance of 137 .05 faet;
Thence N 89°41'24°E a distunce of 822.81 feat: , .

Thancs N 82°12'S3°E a distance of 1184.45 sat;

Thancs N 89°4124°E€ a distance cf 1525.87 feat;

Thance N 31°00°47°E a distance of 224.51 Jasr,

Thanes N 71°12°33°€E a distance of 2046.71 fpet;

Thence N 47°09"11°E a distance of 1313,52 faat;

Thence N 02°55'38"E 2 diatance of 709,43 feet;
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Thance N 75°47'24°E a distance of 1842.14 feel;

Thenca N 00°02'S5"W a distancs of 3572,03 feet;

Thence S 85°39'068°W a distance of 887,07 fest:

Thence N 00*21'35°W d distanca of 850.45 faet;

Thence N 43°34'06"C 8 distance of 1451,97 feet; _
Thancs S 82°5831°E a distance of 608,52 feat to ths East (Ine of the Wast % of tha

Southwast Y of Section 15;
Thence S 00°29'11°E a distance of 2442 17 fest to the Southeast corner of the West ¥

of the Southweat ¥ of Sectidn 15 , )
Thence S 00°43'S1°E a diktancs of 2635.47 faet to the Southeast comer of the Wast %

of the Nerthwaeat 1 af Section 22;
Thence S 00'¢3'80°E a distance of 2637.88 faet to the Southesat comer of West % of

the Southwast % of Section 22;
Thance N 89°51'18°W a distence of 1336.14 faet to tha point of baginning:

Conuhim 420.00 acres more or fess.

PROPERTY DESCRIPTION: TRACT 2 (40.00 ACRES)

A tract of iand siuated in Sections 15, 18, 21 and 22, Township 10 South, Range 67
Wast of the 8% Princlpal Merdian, Douglas County, Colorado, mora particulsry
described ay follows: . :
Commencing st the Southeast comer of the Wast X of the Northwest ¥ of Section 2
and eonsidering the East line of s3id Wast % of the Northwast ¥ to bear N 00°43'51"W
with ali bearings contalnad harein reiative thersto; _
Thence N 42°53'40"W a distance of 1174.06 faet to the true point of beginning:
Thanca N 85°58'S8"W e distanca of 505.11 feet; - T
Thaence N 00*15'10°W a distance of 424,55 feet;
Thancs N 31°41'02"W a distanca of §53.28 feat;
Thanca N 00°21'35"W a distance of 1345,11 faet;
Thancs N 89°39'08°E a distance of 857,07fsat: S e
Thance.$ 00°02'95°E a distance of 2331.19 feet ts the point ofbaginning;
Contalning 40.00 acres mors or laes.
TOGETHER WITH an accass aRsement describad ss follows: -
Baginning at the Narthwast cormaer of Tract 2 (described above);
Thence S 00%21'35°E along the Wast line of Tract 2 a distanca of 200.00 fast
Thence S.80°38'25"W a distance of 80.00 faet;

, -Thance N 00°21'35"W a distancs of 1174.85 feet;

,]h?cn.ﬂ 43:34°05°E a distance of 1476.17 faat 1o the South Right of Way line af Nos
foad; :
Thance S 88%05'18°E slong ssid Sauth Right of Way na o distance

- Thence S 88°19'17°E along sald Right of way !ina.lydlstancl of 74.??\‘1'3: feat

Thanca 3 43°34°05"W a distance of 1851.16 fest; '
Thenca S 00°21'35°E a distance ¢f 850.45 feet to the point of baginning; -





